EEN ONDERZOEK DOOR PROFUNDO IN OPDRACHT VAN IKV PAX CHRISTI



Ll # $H %
! % |
$# ! &
' | #
I
o1
¢ P
) #
* 4
- $ &
Yy % &

! &% !

%



O 1
...................................................................................................................... 3
Hoofdstuk1 4
11 & ' 4
1.2 (e, 4
1.3 5
LA 6
Hoofdstuk 2 (s 8
2.0 (et 8
2.1 1 8
2,12 8
2.1.3 9
2.2 & 9
2.3 10
Hoofdstuk3 ) 11
3.1 * , % 11
B2 -8 LT 11
33 [0 % s 11
34 % 11
35 11
3.6 % + % 12
3.7 + 0 12
Hoofdstuk4 13
A L F ettt 13
AL 13
412 13
4.1.3 0 15
4.1 . 15
4.2 ) ) 15
421 15
4.2.2 ) e 15
423 16
4.2.4 U 18
425 L 18



4.3

4.3.1
4.3.2
4.3.3
4.3.4
435
4.4

4.4.1
4.4.2
4.4.3
4.4.4
4.45

Hoofdstuk 5

5

$6

...................................................................................................... 19

)l e 19
.................................... 19
PP 20
P 21
% * BU0% 4 21
...................................................................................................... 21

) TS 21
.................................... 22

10 T 22
P 22
Conclusies en aanbevelingen .........iiiies e 23
..................................................................................................... 24



2 3 " 5667
(
R
8 !
9" n
!
2 " !
! 1]
5%; <"
!
2 n n
56
[
5667
2 | ! ! I # % ! !
# 0l #
# % "
!
0 9 4 1
>
7z 1
2 1
> &
1 9 @ 1
9 1
# % " 2
n ! II# n n n
2 | ! ! | # % ! !
! n
H# |



+
7 * g ~ O\o
0 2 2 0%:
/ 0 0%:| O 0
1 2 0 0
1 0 (  $10( & 0
/ 8 0OA! B2A! !
1 %! =
CcC
- 1#10( %
! ! #
#
! > # $ &
! $
! n
"# ! #
2
# ! : ! #
!
%



5667



Hoofdstuk 1

1.1 & '
0 ! !
! Lol #
! n mn
4 " B
] | |
! ! F
| H @ # |
! # > 1 #
# ! "0
!
9 ED %" % N
! ( 5< "
G7H ! E
" 566, 3 ( $(&
! | #
© 1 5667 ! #
2 " G< 2 | #
$ (& % " !
! I % %
4 566l E6J
% < 2 E 56E6
1.2 (
" ( L1 %
# (" # 1
E $E&
I Io* @ % @ %' #%/ Y %
21 9% ( % % % , $K11,8% 1 30!'%1 % # %
1 . $1 & - *L ( M%
$ ! 566G&% , ) % " *
xozt v = = "=566G=6I=El=__ 3 3 3
P *0 %0! %
0 %0 ! # %- % | % % @ % @ %/ %
I % % % % " %? \%? I % ( %( %2 %
, %1 30!%1 %1 ? %1 %14 %9# %9 # %
# % > 1 % ! @ % % 3 ! %
o# # )y # 1 - *L ( M%$ | 566G&%
, ) % " * Fozmon = = "=566G=6Il=EI|= 3
3 3
(1 " # : D6 I2F G6
(n % *




0 ES$E&
| #
@ 4
L
!
1.3
@
"oy
M
!
I
!
21 % ( %(
- % %
!
#
" #
L M
[
!
| #
0

T# "

#
%
(
< # KL"
(
( 2
2 1% >
Lo
noo-
(>
!
!
! %
%
- I %
!
D

$(

56E6

g

#%"

%



#
'o
1.4
" >13 L
!
#
$ &
| 5667
EG> #
| 566G" 9"
@
( 1
)
) L4! M
” EE
)
% mn n
( ! *N@ 1
# %
1 #
|
N
!
#
# mn
H# |
" #

-# ! 566135667 SED6E365% 7<J

@ - X

oty
%
I M 7
!
" %
I I
G
(
9"
#
" #
# |
#
# 56E6
1 >
L "M
%
0 G
"# %
% !
#
# %
#
# mn
I #
#
#

$7 ! 5667&%, O >
% " J



5. (23!

% #

" &%

%



Hoofdstuk 2 (

21 (
2.11
!
$ & 5667*
56
!
( ! " # %
" B
"B
L ( ! "
B
( % " 3
! # %
@ !
@ Lo
@ | "
B
@ !
B
@ !
2 |
!n
2.1.2
@ n
@ %
#% " =
@ %
#%
B
@ "y
%

$

n

% 4

88 %

#



@ I % #%
! % % %
m I %
" #
> ! # %" !
#
P | #
n # I
2.2 &
2! "I 9% | ! I #
% [
I # E 56E6
$ 5E5& I# #
*
#1"# I # " # $ 6
| I #
3" B
[ 1"# F#
B
" I #
I # 1 # % I # !
0o ! I # ! # 1 #
# % 3 | #
- I -2 I # | I #
9! E
T :
Tabel1 )
0 9 4 1
> C
7z 1
? ( 1
>
9 @ 1
9 1
| #
# I# *



!
9
I 566G
!
" %
9 |
"# $ 6
!
$# % !
% |
! &
2! !
$ <&
!
" !
!
2
! #
2.3
" % I
!
%

%

-10-



Hoofdstuk 3 )

3.1 S %
0 9 4 3$09&
1 ") $1% 9 $
3 " E6 -?K3E67 !
Lo# g !
3.2 -$
9 !
L #( ? , 14 $(1& 5%
EJ
@ ( 2 , 14 " "
L
"# 1M
5%ID @ (1( 55<) !
4 ! !
3.3 0 ' %
2 14 23;
# 3 % "
?3;" 2 14
(EGE !
(3;6 ?2 (118 (
<& 56
?3;" 2 14
" 15 |
3.4 / : %
2 ( %
( 2 14 $(?,1&
o2
$/(?,1& *° <6<
$ (& ! >
3 ! | #
# " 0 %
56E;, | # "
3.5 o
> 3 I # 3
! o 4 %
" # 566G

El

(;E6 <G

-11-

L M
& 1) 3
! 09
1|) ED
D3 (1(
1 #
# #
"l I # LG
% ! M
/(2,1 @10
%" <6<
? , 14 3
(7I<@5 # EDD
I 5E
e/ (?1
(
# S56EE
5<
(9% ;67 EDD 77

EG

5]

E7



3.6 %

%
EDD

@I—‘

3.7 +

9 "

-K3E6D%
3 n
@cC 1)%

+ "%
%
@ n
J< (!
' %
i
! 1 ")
E6 -?7K3E67 ! !
!II
<6 1)

57

-12-

5l

1 9
! #
4 -K3GI
$19& 1)
1 1
%
E5 #

3



Hoofdstuk 4

4.1 *
4.1.1
0
! % 4
! 0o - 9 0
- 0
# 0 0 #
2 1 | 2
4.1.2
0 |
* + , 8
9 ? ! 566G 6%;7
0 9 4 % "
I 566G ! 9 ' ?
! 0 9 4 %
# E
@ 566G! 9 0 ( !
9 4 *
9 P - * 6%;<H
9 4 % " K10 <%6 #
/'0 8
( ? ! 566G 6%<;H
?3; % " K1l
i % ! ! 56
! ?3; % "
9 ? 4 56
! ?3; % "
9 ' ? !
! ?3; % "
0 566G! 9 0 (

13-

9 E66H 0
5G

[EnN

9 % (

H !
KI1O<%D # *©

6%E;H
! K10 E%D

!
O El%I| #

6G 6%5<H
K10 E6%6 #

6G 6%;EH
K10 E;%6 #

566G 6%6IH
K10 ;%6 #

! ?3;



@ 566G! 9 P -

" KIOE #
9 (L P !
! ?3; %
#
9 -
6%65H ! ?3;
" K10 6%J; #
8
2 E ! 566G 9
El <75 2 (!
" KIOE%5 # )
! 1- 1 K
9 ? 4
! 2 (! %
> 9 ' 2
I ? ( %
9 0 ( ! 566G 6%
? ( % " K10 ;%E<
* <6
9 ? - !
" K10 5%G5 #
9 @ ]
| ? (
(- ! "
8
( ? ! I 566G
9 % " K10 E6%D #
9 ? 4 56
9 % " K10 6%DD #
9 0 ( ! 566G 6%
9 % " K10 D%6; #
* <
@ 566G 9 !
I 9 | "
9 ( ; !

! " K10 E56 666

-14-

! ?3;

I 566G 6%6<H
" K10 E%D7

I 566G
' %

" 6%66H
# # #
1?7 0 7

I 566G 6%G5H
" K10 <G%J #

! 566G 6%EGH
" K1IOE6 #

6JH !
566G !
# KI1OE;D 666

K10 76 666

6%55H !
<E

6G 6%6EH !

<5

EEH !

1
K10 5%6D #

I 566G



% & "
o )+
$& - &"
.01 2 0% '032

4 5-677 &
5-789 & 0O

)
5-:8
.3 5-99;;; (

42.1

/1 R
! ! %! %
/ D # @ %

<D

<J

-15-

#

I 566G 6%6JH
K10 5%7J) #

$|
) ¢
$
! )+
&
) !
| <
R
>
/
30 %? # 0 %O
% %
/! /
#
!
!
! $



4.2.3

I $ &
/1 "o
* + , 8
/ ( % 0 1% E
I 566G 56 776 0 9 4
" 6%6JH 0 9 4 %
" K10 E%7< # <! # !
* <7
/, [ ? IDH ! 566G E66
% " K10 E6 666
I, ( ! # 566G <166 %
" K10 ;G6 666 " 6%6EH
/ (
/0 8
/ ( ! E 1 566G El< <7 ?3;
% " K10 ED%EI # €91 5
" 566G " ! /
( I
Tabel2 ) 8* 2 [0
* 9
7 3 %4
/1 <E EG¢( 6%64 %D
/ ? ED J66 6%6 E%:.
/ ? ' J 166 6%6 6%LC
/- D 566 6%6¢ 6%x<I
/9 0 0 ' G56 6%6 6%6"
/ I 566 6%6¢ 6%65
IDH 0 0
/1/@9K 1 21 76 6%6 6%6
+ ) <=>=" "< <?">
-r 19 2@%- 56E6
/ ( ! ! ?3;
/ @R 4 ! 566G !
23: " K10 ;%J , #

-16-



/ ( % 0 1% 'E
I 566G <<6 6<I ? ( |
" 6%ES5H ? ( %
" K10 ;:%5 # PEgy . v
566G " ! / ( !
Tabel 3 ) 8* 2 |/
* 9
7 3 %4
/1 EE< 6D 6%6 7%C
/ ? J51:5 6%6 <%l;
/ ? ! 5J IIE 6%6 5%06*
/' D 55:66 6%6 E%J
/- 5E 66E| 6%6 E%D
/2 ? ED E66 6%6¢ E%E
/9 0O O 5<:6 6%6 6%E
/2 ? ! E GD¢ 6%6¢ 6%E
/ ? E66' E E76 6%6¢ 6%6(
| 2
: [ IDH 1G6 6%06¢ 6%06.
[/@9K 1 1 ; E6¢€ 6%06¢ 6%06
+ ) I<> @## "> 1"210
- 19 2@% - 56E6
% + 8
/ / (
! 566G ;| 666 1 9 @
" K10 G6 666 D50 " ! /
D;
+ 8
/ ( ! 566G 5DJ EE 6 9
" 6%6GH " K10 <%7 # D<
" 566G !
/ ( ! x DD
GD <7< " K10 E%7 # /1 B
<E DD6 " K10 6%< # I, (
B

-17-



; G66 " K10 6%E #

@R 4' B
5 E66 " K10 ;6 666
56D6 " K10 <6 666
"B
EJ6 [I@9K1 31
4.2.4 ))
/1
, & =
, 3
& $ >
& mn
!
( % ? %
- $
&
$&
(9% ?120!
& @ 5 3
= /| ?
&
$ 120
'$@ $&
I 5
& $%$&
" "8
-$ &$ $ "
5
4.2.5 1
!
I % :
# #
I I
/ |
! %
| # * R |

-18-

/

/

$&

DJ



43 122 )

4.3.1
L S % ! S
ED; ,II %
| | # ]
| | # g 0
1 I 0 !
432 9 2
# G56E6 ! ! 9
" * LK " | #
| #
N 2 " # %
% " !
" % % I
# ! #
! n
# K I | #
! LY %
- &M DI
4.3.3
S
" | *
* + , 8
! 0 56E6 D66 666 !
! 0 9 4 % " K10 D6D 666
[ n J ID6H E 56EJO
! " ! I 3P - b7
/'0 8
[ 0 # 56 E6 [
23: * bG
1 ? Co <6 <66 %
" K10 :%:| #
L( "1 5G66 % "
K10 5<5 666

-19-



P2 '
" K10 ;%56

4.3.4 12

E6; "
mn /IIIIII 1 n
)+ )
"%

!
#

*

<5 G66

& %
%

%

/8;F

-20-

J6

%

E6

%

%

JE

%

%

*D

+6



% = =

& (
( n
( &
( =
&
( , % "
9 " 5 %
% ,
% C C
) A
% " ] ( 1
11} 5 n
) 5 %
11} C 11} 11}
I n 11}
( " %
5 n n
M
4.3.5 1
S # INE
0 ! L #1101 #
| I "
| % ! "
I # " * R | |
44 % 3%* 4
4.4,
0 ( 4$10( & !
1 !
| | | % " |
. 1 " %
mn 10( I \]5
4.4.2 9 2
10( ! 1 566G
%
J;

-21-



4.4.3

( y

4.4.4 0+
10(

L2 ?

445 1

56E;

10( "

4$10( &!
6%6;H

ESE 6D

-22.

n

% JD
| #

( 10(

%! # ?

10(

?
K10 G%ES



Hoofdstuk 5

H*

#

Conclusies en aanbevelingen

% !
CcC

%n

% n

#* @@
1 #

-23-

" # #B
EGD



10

11

12

13

14

15

16

17

$6

Handicap International, “Fatal Footprint: The Global Human Impact of Cluster Munitions”, p 42, November
2006.

Cluster Munition Coalition, “Investment in Civilian Suffering To Be Halted by Future Cluster Munitions
Convention", CMC policy paper, http://www.stopclustermunitions.org/wp/wp-
content/uploads/2009/09/disinvestment-policy-paper.pdf, laatst bezocht op 20 mei 2010.

www.stopexplosiveinvestments.org

IKV Pax Christi en Netwerk Vlaanderen, “Worldwide Investments in Cluster Munitions; a shared
responsibility”, April 2010, beschikbaar op:
http://www.ikvpaxchristi.nl/files/Documenten/wap%20cluster%%20munitie/Clustermunition/Stop%20EXxplosive
%20Investments/2010%20W orldwide%20Investments%20in%20Cluster%20Munitions%20-
%20April%202010%20update%20full%20report%20DEF.pdf, en email van Mariella Grech, Ministerie van
Buitenlandse Zaken Malta aan Marion Libertucci, Handicap International France op 25 April 2010.

IKV Pax Christi en Netwerk Vlaanderen, “Belgium no longer an international frontrunner”, 12 februari 2010,
beschikbaar op:
http://www.ikvpaxchristi.nl/files/Documenten/wap%20cluster%20munitie/Clustermunition/20100212%20Belg
ium%20n0%20longer%20international%20frontrunner%20def.pdf.

Voor een overzicht van campagnes en acties wereldwijd zie : www.stopexplosiveinvestments.org

IKV Pax Christi en Netwerk Vlaanderen, “Worldwide Investments in Cluster Munitions; a shared
responsibility”, April 2010, beschikbaar op:
http://www.ikvpaxchristi.nl/files/Documenten/wap%20cluster%%20munitie/Clustermunition/Stop%20EXxplosive
%20Investments/2010%20Worldwide%20Investments%20in%20Cluster%20Munitions%20-
%20April%202010%20update%20full%20report%20DEF.pdf.

“Het clusterbom gevoel”, Jos van Dongen en Andre Tak, Maart 2007, Zembla, zembla.vara.nl.

De Eerlijke Bankwijzer, “Banken passen wapenbeleid aan”, 1 oktober 2009,
http://www.eerlijkebankwijzer.nl/actueel/nieuws/view/123

Zie bijvoorbeeld “Kamerstuk 2007-2008 21501-02, nr. 846" (8 september 2008), Raad Algemene Zaken
en Externe Betrekkingen: Lijst van vragen en antwoorden over clustermunitie, antwoord op vragen 6 en 7.

“Brief van de Ministers van Financién en van Sociale Zaken en Werkgelegenheid” (31 maart 2010), Tweede
Kamer, vergaderjaar 2009-2010, 22 054, nr. 158.

“Pensioenbeleggers: Verbied investeringen in clusterbom”, (10 mei 2010), Telegraaf, zie http://www.mn-
services.nl/portal/page?_pageid=136,3554504& dad=portal& schema=PORTAL&p_item_id=6107199

“Worldwide Investments in Cluster Munitions; a Shared Responsibility” (April 2010 update), IKV Pax Christi
en Netwerk Vlaanderen,p. 62.

Website Convention on Cluster Munitions (www.clusterconvention.org/pages/pages_ii/iia_textenglish.html),
Bezocht in mei 2010.

Alliant Techsystems, “Air-to-Surface Missiles”, Website Alliant Techsystems,
(www.atk.com/Customer_Solutions_InternationalProducts/cs_ip_rm_sfw_rm.asp), Bezocht op 23 februari
2010.

Ethical Council, “Recommendation on exclusion of the companies Rheinmetall AG and Hanwha Corp”,
Norwegian Government Pension Fund — Global, 15 May 2007, Website Noorse Regering
(www.regjeringen.no/pages/2041987/Rheinmetall%20and%20Hanwha,%20Unofficial%20English%20transl|
a.pdf), Bezocht op 12 mei 2010.

Hanwha Corporation, “Defence Systems: Multiple Launch Rocket System”, Website Hanwha
(english.hanwhacorp.co.kr/BusinessArea/Explosives/Defense/Rocket/Rocket.jsp), Bezocht op 12 mei 2010.

-24-



18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

Hanwha Corporation, “2.75 Inch Rockets, (HE M151, HEDP M247, MPSM K224)", Website Hanwha
Corporation (english.hanwhacorp.co.kr/pdtt/tr/dep/ro/1184768_1220.asp), Bezocht op 23 februari 2010.

L-3 Communications, “BT Fuze Products”, Website L-3 Communications (Www.I-
3com.com/divisions/overview.aspx?id=246), Bezocht op 12 mei 2010.

L-3 Communications Fuzing & Ordnance Systems, “Missile/Rocket: S & A’s — ESAD’s and Fuzing”, Website
L-3 Communications (www.I-3com.com/kdi-ppi/pdf/MissleRocket_SA_LoRes.pdf), Bezocht op 12 mei 2010;
Grilliot, D. and C. Hatch, “Multiple Launch Rocket System (MLRS) Fuzing - Evolving to Meet End User
Requirements”, Presentatie voor de 51st Annual NDIA Fuze Conference, 23 mei 2007
(www.dtic.mil/ndia/2007fuze/SessionllIA/grilliot1400.pdf).

L-3 Communications, “Products: M864E2 Projectile”, Website L-3 Communications (www.I-
3com.com/btfuze/html/products/m864e2.htm), Bezocht op 12 mei 2010.

Lockheed Martin, “Guided Multiple Launch Rocket System XM30 Rocket (GMLRS XM30)”, Website
Lockheed Martin (www.lockheedmartin.com/products/GuidedMLRSXM3/index.html), Bezocht op 25
November 2009.

Lockheed Martin, “MLRS”, Website Lockheed Martin (www.lockheedmartin.com/data/assets/12820.pdf),
Bezocht op 23 februari 2010.

Adams, J. (Director News & Information of Lockheed Martin Corporation), “E-mail”, Lockheed Martin, 20
April 2010.

Poongsan Corporation, “Projectile 155mm - DP-ICM TP,K308”, Website Poongsan
(www.poongsan.co.kr/eng/product/pro_2_1.html), Bezocht op 12 mei 2010.

Poongsan Corporation, “Projectile 310mm - DP-ICM,K310", Website Poongsan
(www.poongsan.co.kr/eng/product/pro_2_1.html), Bezocht op 5 juni 2009; Weidacher, R., S. Wezeman en
M. Hollestelle, “Cluster Weapons: Necessity or Convenience?”, Pax Christi Nederland, 2005.

Singapore Technologies Engineering, “155 Cargo Round”, Website Singapore Technologies Engineering,
(www.stengg.com/upload/819iEORQZJIP675Q4S3P.pdf), Bezocht op 12 mei 2010; Jane's Ammunition
Handbook, “155 mm Advanced Material Engineering cargo projectile (Singapore), Field artillery”, Jane's
Ammunition Handbook (www.janes.com/articles/Janes-Ammunition-Handbook/155-mm-Advanced-Material-
Engineering-cargo-projectile-Singapore.html), 17 juli 2008.

Textron, “Sensor Fuzed Weapon (SFW)", Website Textron
(www.textrondefense.com/products/airlaunched/sfw.htm), Bezocht op 12 mei 2010; Textron, “BLU-108",
Website Textron (www.textrondefense.com/products/airlaunched/blu108.htm), Bezocht op 12 mei 2010.

Website AEGON Nederland (www.aegon.nl), Bezocht in mei 2010.
Database Bloomberg, Bezocht in april 2010.
Database Bloomberg, Bezocht in april 2010.
Database Bloomberg, Bezocht in april 2010.
Database Bloomberg, Bezocht in april 2010.
Database Bloomberg, Bezocht in april 2010.
Database Bloomberg, Bezocht in april 2010.
Database Bloomberg, Bezocht in april 2010.
Database Bloomberg, Bezocht in april 2010.

Database Thomson ONE, Bezocht in april 2010.

-25-



39

40

41

42

43

44

45

46

a7

48

49

50

51

52

53

54

55

56

57

58

59

60

61

62

63

64

Database Bloomberg, Bezocht in april 2010.

Database Bloomberg, Bezocht in april 2010.

Database Bloomberg, Bezocht in april 2010.

Database Bloomberg, Bezocht in april 2010.

Database Bloomberg, Bezocht in april 2010.

Email van Roger Wildeboer Schut van Aegon Investment Management aan Profundo, 3 mei 2010.
Website ING (www.ing.com), Bezocht in mei 2010.

ING Defence Policy, ING, September 2009.

ING Capital Management, “Form 13F", ING Investment Management Company, 31 December 2009;
Database Thomson ONE, Bezocht in april 2010.

Database Thomson ONE, Bezocht in april 2010.
ING Capital Management, “Form 13F", ING Investment Management Company, 31 December 2009.
Database Bloomberg, Bezocht in april 2010.

ING Capital Management, “Form 13F", ING Investment Management Company, 31 December 2009;
Database Thomson ONE, Bezocht in april 2010.

Database Thomson ONE, Bezocht in april 2010.

Database Thomson ONE, Bezocht in april 2010.

ING Capital Management, “Form 13F”, ING Investment Management Company, 31 December 2009
Thomson One Banker, Bezocht in april 2010.

Email van Harm ter Haar Romeny van ING Groep, 7 mei 2010.

Robeco, “Het uitsluitingsbeleid van Robeco”, Robeco, 25 januari 2010.

Harbor Capital Advisors, “High Yield Bonds”, Website Harbor Capital Advisors (www.harborfunds.com),
Bezocht in april 2010; Harbor Capital Advisors, “Annual report 2008-09”, Harbor Capital Advisors Co., 31
Oktober 2009.

Harbor Capital Advisors, “Domestic Equity Funds; Quarterly Schedule of Portfolio Holdings”, Harbor Capital
Advisors, 31 januari 2010.

Harbor Capital Advisors, “Domestic Equity Funds; Quarterly Schedule of Portfolio Holdings”, Harbor Capital
Advisors, 31 januari 2010.

Email van Ronald Florisson van Robeco aan Profundo, 4 mei 2010.

Website Stichting Shell Pensioenfonds (www.shell.com/home/content/pensioenfonds-nl), Bezocht in april
2010.

Telefonische informative van Henk Marius van Shell Asset Management Company (SAMCo) aan Profundo,
9 april 2010.

Database Thomson ONE, Bezocht in april 2010.

-26-



65 Email van Henk Marius van Shell Asset Management Company (SAMCo) aan Profundo, 7 mei 2010.

-27-



